Highlights of 31 August 2026 Current Affairs

e The Department of Consumer Affairs has notified the Legal Metrology (Indian
Standard Time) Rules, 2026, establishing a formalized regulatory framework for India's
time standard. Issued on August 27, 2026, the rules will take effect 180 days after their
publication in the Official Gazette, providing institutions, businesses, and government
bodies adequate time to synchronize their systems.

o IST is defined as the mandatory common time standard for all legal,
administrative, commercial, and official purposes. It ensures precise timestamping
critical for digital finance, banking transactions, telecommunications, power grid
stability, railways, and aviation.

o The framework leverages NavIC (India’s indigenous satellite navigation system)
and approved domestic timing sources. This aims to reduce reliance on foreign
satellite-based timing infrastructure and safeguard critical national utilities.

o One Nation, One Time Initiative: Part of a broader technological push that
includes the July 2026 launch of the Indian Standard Time Dissemination
Demonstration Network (utilizing White Rabbit technology) at the Regional
Reference Standard Laboratory (RRSL) in Bengaluru.

o Himachal Pradesh Chief Minister Sukhvinder Singh Sukhu has inaugurated the state's
first ozone-based drinking water treatment project in Dehra, located in the Kangra
district. The state government has allocated 46 crore for the project to significantly
upgrade drinking water quality and enhance taste. The facility utilizes ozone gas for
advanced water disinfection and purification. Chief Minister Sukhu announced that this
technology will eventually be expanded to other parts of the state.

e The 17" Conference of Parties (COP17) to the United Nations Convention to Combat
Desertification (UNCCD) was held in Ulaanbaatar, Mongolia, from August 17 to 28,
2026, under the theme “Restoring Land. Restoring Hope.” The conference gained
special prominence as 2026 is designated as the International Year of Rangelands and
Pastoralists. Rangelands cover over half of Earth's land surface, playing a critical role in
food production, carbon sequestration, and supporting pastoral livelihoods (though
roughly half are currently degraded).

o Sri Lanka has officially lost the hosting rights for the inaugural ICC Women’s
Champions Trophy 2027 amid ongoing governance disputes and concerns regarding the
autonomy of its cricket board. The 6-team tournament was originally scheduled to be
held from February 14 to 28, 2027. The ICC has decided to relocate the event, with a new
host nation yet to be announced.

e India’s economic growth for the fiscal year 2026—27 (FY27) is projected to remain robust
at 7% to 7.2%, driven heavily by resilient domestic demand and sustained government
capital expenditure, according to an EY economic report. Real GDP growth is forecasted
between 7% and 7.2%, while nominal GDP growth is expected to range from 12.5% to
13% (potentially exceeding the government's initial 10.04% target due to wholesale
inflation trends).

e The Indian Air Force (IAF) is drastically overhauling its fighter fleet maintenance and
supply chain ecosystem to insulate itself from global disruptions and accelerate the
national drive toward Aatmanirbharta (self-reliance) in defense. The IAF has integrated
930 Indian companies specializing in mechanical, electrical, electronics, and rubber
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spare parts. This domestic push has successfully yielded over 62,300 locally
manufactured spare parts, covering 97% of frequently used operational spares and
93% of obligatory overhaul spares.

e In a major policy shift, the Public Private Partnership Appraisal Committee (PPPAC)
under the Ministry of Finance has approved a proposal for Indian Railways to construct
six dedicated freight railway lines spanning 647 km using the Hybrid Annuity Model
(HAM). This marks the first time Indian Railways is implementing a project using the
hybrid funding framework popularized in India's highways sector, moving away from
traditional public expenditure and older PPP variants like DBFOT (Design, Build,
Finance, Operate, and Transfer).

e In a close national referendum held on August 29, 2026, Icelandic voters narrowly
rejected the government's proposal to resume accession negotiations with the European
Union. Turnout was high at approximately 82.5%. When the votes were tallied, 52.84%
voted "No" against resuming talks, while 47.16% voted "Yes". The "No" Campaign
(which ultimately prevailed) fiercely protected Iceland's national sovereignty, arguing
that full EU membership would compromise control over its vital fishing grounds,
natural resources, and agriculture. Opponents emphasized that Iceland already enjoys
access to the European single market through the European Economic Area (EEA)
without needing to surrender policy-making powers to Brussels.
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