Highlights of 17 October 2026 Current Affairs

o Indian Foreign Service officer Sudhakar Dalela has been appointed as India’s next
Ambassador to Nepal by the Ministry of External Affairs in New Delhi. The senior
diplomat will succeed the outgoing envoy to lead India's diplomatic mission in
Kathmandu, Nepal. This crucial diplomatic assignment aims to strengthen bilateral
relations, security cooperation, and cross-border infrastructure initiatives between the two
neighboring Asian nations.

o In the financial sector, REC Limited has received a No Objection Certificate (NOC) from
the Reserve Bank of India (RBI) in Mumbai for its proposed merger with Power Finance
Corporation (PFC). This regulatory clearance allows the Non-Banking Financial
Company (NBFC) public sector enterprise to move forward with amalgamation
proceedings under Indian corporate governance frameworks. The merger of these state-
run power sector lenders is expected to streamline capital allocation and optimize
financing for major energy infrastructure projects across India.

o In defense news, defense technology firm IG Defence has developed a specialized
counter-drone interceptor system known as the JWALA missile in India. Designed to
neutralize rogue unmanned aerial vehicles (UAVs), the missile targets emerging aerial
threats to enhance tactical point defense and critical infrastructure protection. The
domestic development of the JWALA interceptor reinforces India's defense
modernization and self-reliance capabilities under the Make in India initiative.

o In international defense competitions, the Indian Army's historic Assam Regiment won
the prestigious Gold Medal at Exercise Cambrian Patrol 2026 held in Wales, United
Kingdom. Known as the "Olympics of Military Patroling," the grueling event tested
international troops on leadership, endurance, tactical reconnaissance, and fieldcraft over
challenging terrain. The victory highlights the operational excellence and high military
standards of the Indian Armed Forces on an international platform.

o In international recognitions, Indian-origin student Raji Doshi won the 2026 3M Young
Scientist Challenge at the finals held in St. Paul, Minnesota, United States. She was
awarded the top title along with a $25,000 cash prize for developing "ALKACORE," an
innovative scientific solution aimed at mitigating coastal ocean acidification using
macroalgae and aragonite. The award recognizes young scientific talent addressing
critical global environmental degradation challenges.

e In banking news, the Reserve Bank of India (RBI) has officially approved the merger of
the Indian branch operations of Dubai-based Emirates NBD with India's private sector
lender, RBL Bank. The strategic amalgamation allows RBL Bank to expand its
institutional footprint and strengthen cross-border trade finance networks across India and
the United Arab Emirates. The decision highlights continuous structural consolidation
and regulatory evolution within the Indian private banking sector.

e In corporate acquisitions, Canadian investment firm Fairfax Financial proposed former
ICICI Prudential Life Insurance chief N S Kannan as Chairman as part of its acquisition
process for IDBI Bank in Mumbai, India. The proposed leadership appointment aligns
with regulatory requirements set by the Reserve Bank of India (RBI) for foreign
investment and bank ownership transitions. The strategic deal aims to revitalize the
public sector lender's operations through private capital injection and experienced
management oversight.
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e According to the October 2026 edition of the Henley Passport Index, India’s passport
ranked 84" globally, sharing the position with Algeria and Mauritania. Indian passport
holders currently enjoy visa-free or visa-on-arrival access to 55 destinations worldwide.
The index, based on exclusive data from the International Air Transport Association
(IATA), measures global travel freedom across 199 world passports.

o In global health development, international leaders, healthcare experts, and global
delegates convened at the World Health Summit 2026 in Berlin, Germany, to address
pressing global healthcare challenges, secure funding commitments, and launch key
health initiatives. The summit focused on pandemic preparedness, equitable access to
medical resources, healthcare infrastructure financing, and strengthening the global
health framework. Global health policy benchmarks established during the event provide
a basis for international governance and development policy evaluation.

e In space technology, the Indian Space Research Organisation (ISRO) successfully
conducted crucial separation tests for the Crew Module and Service Module at the ISRO
Propulsion Complex in Mahendragiri, Tamil Nadu. The successful milestone validates
the structural and mechanical separation mechanisms critical for India’s human
spaceflight mission, Gaganyaan. Achieving reliable module separation ensures crew
safety during atmospheric re-entry operations in space travel.

o International Day for the Eradication of Poverty 2026 observed annually on 17 October,
serves to raise global awareness about the need to end extreme poverty, socio-economic
inequality, and social exclusion worldwide.

o Official Theme: “Safe Homes for All”
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